Financial Transparency and Public Disclosures
Summary
· Nick LaLota faced scrutiny over his financial disclosures, with the FEC raising multiple questions about his filings and advocacy group End Citizens United alleging he failed to fully disclose consulting clients, assets, and certain spousal and retirement holdings (Newsday, 4/23/23; Newsday, 6/29/23).
· LaLota initially misfiled his 2022 disclosure under his first name, complicating public access, and did not respond to press questions about the error (Newsday, 6/26/23).
· Following complaints, LaLota submitted a revised, more detailed disclosure in August 2023, correcting errors and adding previously omitted information, including a significant home mortgage and detailed retirement account information (Newsday, 8/15/23).
· LaLota has twice filed for extensions to submit his annual financial disclosures, both for 2023 and 2024, which could raise questions about timeliness and compliance with disclosure requirements (Newsday, 6/26/23; Newsday, 5/30/24).
· His campaign fundraising has been strong, reporting $1.6 million raised since early 2023, including large transfers from prominent GOP fundraising groups (City & State, 2/5/24; Newsday, 10/17/24).
Financial Disclosure Statements
Investment Reporting
2023: LaLota Drew FEC Questions About Campaign Filings According to Newsday, “The FEC also raised multiple questions about LaLota’s filings.” [Newsday (New York), 4/23/23]
2023: LaLota’s Spokesman Disputed Validity Of Disclosure Complaint According to Newsday, “LaLota’s spokesman Will Kiley said, ‘the complaint isn’t worth the paper on which it’s written.’ Kiley said ‘the LLC to which it refers has been defunct for years and the investments in question are all generic mutual funds authorized by a Suffolk County public school district.’” [Newsday (New York), 6/29/23]
LaLota Reported Selling All Stocks Before Being Sworn Into Congress According to Newsday, “When the congressman timely files his report in a few weeks, Long Islanders will see that he sold all his stocks before being sworn in - holding himself to a much higher standard than required by law,” Kiley said.” [Newsday (New York), 6/29/23]
2022: Nick LaLota Reported No Income for 495 Consulting Group LLC According to Newsday, “he clarified that his firm called 495 Consulting Group LLC - a subject of the complaint - made no income last year.” [Newsday (New York), 8/15/23]
2022: Nick LaLota Broke Out Individual Investments in Retirement Accounts According to Newsday, “the new filing broke out the retirement funds’ individual investments, and resulted in doubling his spouse’s retirement fund total to as much as $210,000, from the $100,000 he reported in 2021.” [Newsday (New York), 8/15/23]
Nick LaLota Raised $898,903 And Had $1.6 Million Cash On Hand In Q3 2024 According to Newsday, “In Tuesday’s FEC filings for the last quarter, LaLota’s campaign reported it raised $898,903, spent $1.5 million and had nearly $1.6 million in cash.” [Newsday (New York), 10/17/24]
Liabilities and Loans
2023: Nick LaLota Filed for Extension on Financial Disclosure Statement According to Newsday, “Long Island’s Republican congressmen Andrew Garbarino of Bayport, Nick LaLota of Amityville and Santos were among the 15 New York members who have filed for extensions, most of them until Aug. 13.” [Newsday (New York), 6/26/23]
2022: End Citizens United Alleged LaLota Failed To Disclose Consulting Clients And Assets According to Newsday, “Rep. Nick LaLota did not file legally required information about his consulting firm and its assets in his 2022 financial disclosure report, according to an advocacy group’s complaint filed Monday with the Office of Congressional Ethics. The report filed by LaLota (R-Amityville) last July as a House candidate did not disclose the assets and a list of clients of his business, the 495 Consulting Group LLC, as required by law, according to End Citizens United.” [Newsday (New York), 6/29/23]
2022: End Citizens United Claimed LaLota Omitted Spousal And Retirement Assets From Financial Disclosure According to Newsday, “The first-term congressman also did not include his or his spouse’s assets, their retirement assets, and omitted complete information about their retirement plan and his Suffolk County Deferred Compensation Plan, the complaint said.” [Newsday (New York), 6/29/23]
2024: LaLota’s Office Maintained Receipts Despite No-Receipt Policy According to Newsday, “Press aides to D’Esposito, LaLota and Garbarino said their offices keep copies of their receipts and records of expenses.” [Newsday (New York), 7/2/24]
2024: LaLota Supported the New Congressional Reimbursement Policy According to Newsday, “LaLota’s spokesman, Will Kiley, said the policy is ‘not much different than the reimbursement programs for any other federal employee who lives outside the D.C. area and travels to D.C. for work.’ Kiley added, ‘The congressman supports it.’” [Newsday (New York), 7/2/24]
Real Estate Disclosure
2022: Nick LaLota’s Financial Disclosure Was Initially Misfiled Under First Name According to Newsday, “Anyone who searched for LaLota’s 2022 disclosure likely had a tough time finding it because he entered his first name in the space for his last name, and the clerk posted it under the name ‘LaLota Nick.’ He has not amended it, but the clerk now posts it under the last name of LaLota.” [Newsday (New York), 6/26/23]
2023: Nick LaLota’s Office Did Not Respond to Questions About Filing Error According to Newsday, “LaLota’s office did not respond to questions about the error.” [Newsday (New York), 6/26/23]
August 2023: Nick LaLota Submitted Revised 2022 Financial Disclosure After Complaint According to Newsday, “Rep. Nick LaLota on Sunday submitted a more detailed financial disclosure report for 2022 after an advocacy group filed a formal complaint in June that he omitted required information in his 2021 filing.” [Newsday (New York), 8/15/23]
2022: Nick LaLota Disclosed Previously Unreported 2019 Home Mortgage According to Newsday, “In his new filing, LaLota (R-Amityville) reported a 2019 home mortgage of $500,000 to $1 million that he did not include last year.” [Newsday (New York), 8/15/23]
2022: Nick LaLota Corrected Errors and Omitted Unnecessary Disclosures According to Newsday, “The filing also corrected other errors in last year’s report by including LaLota’s home mortgage amount and omitting a boat loan and his wife’s salary he had listed in the 2021 filing because regulations do not require reporting them.” [Newsday (New York), 8/15/23]
2024: Nick LaLota Delayed Filing 2023 Financial Disclosure Statement According to Newsday, “LaLota won an extension of the deadline for his financial disclosure statement to Aug. 13.” [Newsday (New York), 5/30/24]
Campaign Finance and Contributions
PAC Donations
2024: McCarthy’s Protect the House New York Transferred Over $100,000 To Rep. Nick LaLota According to City & State (New York), “LaLota has received over $100,000 in transfers from McCarthy’s Protect the House New York, and a little under $41,000 from Johnson’s Grow the Majority and Grow the Majority NY. That’s out of $1.6 million total that LaLota has raised since the start of last year.” [City & State (New York), 2/5/24]
2024: Johnson’s Grow the Majority Sent Rep. Nick LaLota Nearly $41,000 According to City & State (New York), “LaLota has received over $100,000 in transfers from McCarthy’s Protect the House New York, and a little under $41,000 from Johnson’s Grow the Majority and Grow the Majority NY. That’s out of $1.6 million total that LaLota has raised since the start of last year.” [City & State (New York), 2/5/24]
Personal Contributions
2024: Rep. Nick LaLota Raised $1.6 Million Since The Start Of The Previous Year According to City & State (New York), “LaLota has received over $100,000 in transfers from McCarthy’s Protect the House New York, and a little under $41,000 from Johnson’s Grow the Majority and Grow the Majority NY. That’s out of $1.6 million total that LaLota has raised since the start of last year.” [City & State (New York), 2/5/24]
